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VSHFLILF� SXUSRVH� WR� PHHW� SXUFKDVH�SULFH�OHDVH� SUHPLXP�� D� FHUWLILFDWH� IURP� WKH�FRQFHUQHG� EDQN� ,Q� ,QGLD� FRQILUPLQJ� UHFHLSW�RI�IXQGV��E� &RQVWUXFWLRQ�([WHQVLRQ �L� $� FHUWLILFDWH� IURP� D� &KDUWHUHG�$UFKLWHFW�(QJLQHHU� LQGLFDWLQJ� WKH� WRWDO� EXLOW �XS� DUHD� DQG� HVWLPDWHG� FRVW� RI� WKH�FRQVWUXFWLRQ��LL� $SSURYHG� SODQ� RI� WKH� SURSRVHG�FRQVWUXFWLRQ��F� ,QKHULWDQFH $�&HUWLILFDWH�FRS\�RI�OHJDO�UHSUHVHQWDWLRQ�VXFK�DV�SUREDWH�RUGHU��OHWWHU�RI�DGPLQLVWUDWLRQ��VXFFHVVLRQ�FHUWLILFDWH� HWF�� REWDLQHG� IURP� DQ� ,QGLDQ� &RX UW� LQ�UHVSHFW�RI�WKH�LPPRYDEOH�SURSHUW\��G� 0RUWJDJH $Q�DXWKHQWLFDWHG�FRS\�RI�GUDIW�PRUWJDJH�GHHG��H� *LIW $Q�DXWKHQWLFDWHG�FRS\�RI�WKH�GUDIW�JLIW�GHHG��� )XOO�QDPH�DQG�DGGUHVV�RI�WKH�DSSOLFDQW�� �D� ,I�WKH�DSSOLFDQW�LV�DQ�LQGLYLGXDO��SOHDVH�VWDWH�QDWLRQDOLW\��E� ,I� WKH�DSSOLFDQW�FRQVLGHUV�KLPVHOI�KHUVHOI�DV�D� SHUVRQ� RI� ,QGLDQ� RULJLQ�� SOHDVH� VWDWH� WKH�UHDVRQV�WKHUHIRUH�1RWH� $�SHUVRQ�VKDOO�EH�GHHPHG�WR�EH�RI�,QGLDQ�RULJLQ� LI�� �L�� KH�VKH� DW� DQ\� WLPH� KHOG� ,QGLDQ�SDVVSRUW� RU�LL�� KH�VKH� RU� KLV�KHU� IDWKHU� RU�JUDQGIDWKHU� ZDV� D� FLWL]HQ� RI� ,QGLD� E\� YLUWXH� RI�WKH� &RQVWLWXWLRQ� RI� ,QGLD� RU� YLUWXH� RI� WKH�&RQVWLWXWLRQ� RI� ,QGLD� RU� &LWL]HQVKLS� $FW�� ��������� RI� ������ >&LWL]HQV� RI� 3DNLVWDQ� RU�%DQJODGHVK� RU� $IJKDQLVWDQ� RU� %KXWDQ� RU� 6KUL�/DQND�RU�1HSDO�DUH�KRZHYHU��GHHPHG�W R�EH�QRW�RI�,QGLDQ�RULJLQ@�
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�� ,I� WKH� DSSOLFDQW� LV� D� IRUHLJQ� FLWL]HQ� UHVLGLQJ� LQ�,QGLD��SOHDVH�VWDWH��D� &RXQWU\�RI�ELUWK�E� 'DWH�RI�ELUWK�F� 6LQFH� ZKHQ� VWD\LQJ� LQ� ,QGLD� DQG� SUREDEOH�
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GXUDWLRQ�RI�IXUWKHU�VWD\�LQ�,QGLD��G� 3XUSRVH�RI�VWD\�LQ�,QGLD�H� :KHWKHU� KH�VKH� KDV� GHFODUHG� WR� WKH�5HVHUYH� %DQN� DOO� KLV�KHU� IRUHLJQ� FXUUHQF\�DVVHWV�KHOG�DEURDG�DQG�UHPLWWHG�WR�,QGLD�DOO�IRUHLJQ�FXUUHQF\�EDODQFHV�I� 3DUWLFXODUV�RI� WKH�5HVHUYH�%DQN¶V�DSSURYDO��LI� DQ\� IRU� SUDFWLFLQJ� DQ\� SURIHVVLRQ� RU�FDUU\LQJ� RQ� DQ\� RFFXSDWLRQ�� WUDGH� RUEXVLQHVV��J� :KHWKHU� HQMR\LQJ� DQ\� UHFXUULQJ� UHPLWWDQFH�IDFLOLWLHV��LI�VR��GHWDLOV�WKHUHRI�
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�� ,I�WKH�DSSOLFDQW�LV�D�FRPSDQ\��SOHDVH�VWDWH��D� 3ODFH�ZKHUH�WKH�FRPSDQ\�LV�LQFRUSRUDWHG��E� 3HUFHQWDJH� RI� QRQ�UHVLGHQW� LQWHUHVW� LQ� WKH�FRPSDQ\��F� 3DUWLFXODUV� RI� DSSOLFDWLRQ�� LI� DQ\�� PDGH� WR�5HVHUYH�%DQN�IRU�SHUPLVVLRQ�XQGHU�6HFWLRQ������� RI� )(5$�� ����� IRU� FDUU\LQJ� RQ�EXVLQHVV�DFWLYLWLHV�LQ�,QGLD�
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�� �D� 'HVFULSWLRQ� RI� LPPRYDEOH� SURSHUW\� WR� EH�DFTXLUHG� �L�H�� ZKHWKHU� DJULFXOWXUDO ODQG� RU�FRPPHUFLDO�RU�UHVLGHQWLDO�SURSHUW\���E� 'HWDLOV� RI� LWV�H[DFW�DUHD�DQ� ORFDWLRQ�VWDWLQJ�WKH� QDPH� RI� WKH� 6DWH�� WRZQ��PXQLFLSDO�VXUYH\�QXPEHU�HWF��F� 'HWDLOV�RI�DQ\�RWKHU� LPPRYDEOH�SURSHUW\�LHV�KHOG� LQ� ,QGLD� E\� WKH� DSSOLFDQW�KLV� IDPLO\�PHPEHUV�VWDWLQJ�SXUSRVH�RI�KROGLQJ�LQ�HDFK�FDVH�
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� 6SHFLILF�SXUSRVH�RI�DFTXLULQJ�KROGLQJ�WKH�SURSHUW\�LQ�TXHVWLRQ�DQG�WKH�PDQQHU�LQ�ZKLFK�LW�ZLOO�EH�XVHG�E\�WKH�DSSOLFDQW��� +RZ� WKH� SURSHUW\� LV� WR� EH� DFTXLUHG� L�H��ZKHWKHU� E\�ZD\� RI� SXUFKDVH�� FRQVWUXFWLRQ�� H[WHQVLRQ�� DGGLWLRQ��OHDVH��LQKHULWDQFH��PRUWJDJH�RU�JLIW��� ,I�WKH�SURSHUW\�LV�WR�EH�SXUFKDVHV��SOHDVH�VWDWH�
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�D� 1DPH�� QDWLRQDOLW\� DQG� SUHVHQW� DQG�SHUPDQHQW�DGGUHVV�RI�WKH�VHOOHU��E� $PRXQW�RI�SXUFKDVH�SULFH�F� 6RXUFH�RI�IXQGV�IURP�ZKLFK�D�SD\PHQW�LV�WR�EH�PDGH��G� ,I� WKH� VHOOHU� LV� D� SURSULHWDU\�� SDUWQHUVKLS�FRQFHUQ�� SODFH� VWDWH� 1DPH�V�� QDWLRQDOLW\�DQG� SODFH� RI� SUHVHQW� SHUPDQHQW� UHVLGHQFH�RI� WKH� SURSULHWRU�HDFK� SDUWQHU� RI� WKH�FRQFHUQ��H� ,I�WKH�VHOOHU�LV�D�FRPSDQ\��JLYH�GHWDLOV�RI�LWV�VKDUH�±KROGLQJ�DV�XQGHU�
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�H����������(TXLW\ 3UHIHUHQFH1R��RI�VKDUHV )DFH�YDOXH � 1R��RI�VKDUHV )DFH�YDOXH �

�� ,I� WKH� LPPRYDEOH�SURSHUW\� LV� WR�EH�DFTXLUHG�E\�ZD\�RI�FRQVWUXFWLRQ�DGGLWLRQ�H[WHQVLRQ��SOHDVH�VWDWH��D� 7RWDO�EXLOW�XS�DUHD�E� &RVW�RI�FRQVWUXFWLRQ�H[WHQVLRQ�DGGLWLRQ�F� 6RXUFH�RI�IXQGV�IURP�ZKLFK�WKH�FRVW�LV�WR�EH�PHW�
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��� ,I�WKH�SURSHUW\�LV�WR�EH�DFTXLUHG�E\�ZD\�RI�OHDVH�VXE �OHDVH� IRU� D� SHULRG� H[FHHGLQJ� ILYH� \HDUV�� SOHDVH�VWDWH��D� 1DPH� DQG� DGGUHVV� RI� WKH� RZQHU� RI� WKH�SURSHUW\��E� 3HULRG� RI� OHDVH� DQG� DPRXQW� RI� OHDVH�SUHPLXP��F� 0RQWKO\�DQQXDO�OHDVH�UHQW�SD\DEOH��G� 6RXUFH� RI� IXQGV� IURP� ZKLFK� WKH� UHQW� LV�EHLQJ�ZLOO�EH�SDLG
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��� ,I�WKH�SURSHUW\�KDV�EHHQ�LQKHULWHG��SOHDVH�VWDWH��D� 1DPH�� FLWL]HQVKLS�� SODFH� DQG� GDWH� RI�GHPLVH�RI�WKH�GHFHDVHG��E� ,I� WKH� SURSHUW\� LV� LQKHULWHG� MRLQWO\�� SOHDVH�VWDWH� WKH�QDPH�� QDWLRQDOLW\�� DQG�DGGUHVV�RI�
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HDFK� OHJDO� KHLU� DQG� VKDUH� KHOG� LQ� WKH�SURSHUW\�E\�HDFK�RI�WKHP��F� 5HODWLRQVKLS�ZLWK�WKH�GHFHDVHG��G� :KHWKHU� OHJDO� UHSUHVHQWDWLRQ� WR� WKH� HVWDWH�KDV�EHHQ�REWDLQHG�
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��� ,I�WKH�SURSHUW\�LV�WR�EH�DFTXLUHG�E\�ZD\�RI�PRUWJDJH��SOHDVH�VWDWH��D� 1DPH�� QDWLRQDOLW\� DQG� DGGUHVV� RI� WKH�PRUWJDJRU��E� $PRXQW� RI� ORDQ� RU� DGYDQFH� WR� EH� JUDQWHG�DJDLQVW�WKH�PRUWJDJH��F� 6RXUFH�RI�IXQGV�IURP�ZKLFK�WKH�DPRXQW�ZLOO�EH�SDLG�
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��� ,I� WKH� SURSHUW\� LV� WR� EH� DFTXLUHG� E\� ZD\� RI� JLIW��SOHDVH�VWDWH��D� 1DPH��FLWL]HQVKLS�DQG�DGGUHVV�RI�WKH�RZQHU�RI�WKH�SURSHUW\��E� $SSOLFDQW¶V�UHODWLRQVKLS�ZLWK�WKH�RZQHU�
�D�
�E�,�:H� KHUE\� GHFODUH WKDW� WKH� SDUWLFXODUV� JLYHQ� DERYH� DUH� WUXH� DQG� FRUUHFW� WR� WKH�EHVW� RI�P\�RXU�NQRZOHGJH�DQG�EHOLHI�(QFOV�BBBBBBBBBBBBBBBBBBBBBBB3ODFH��BBBBBBBBBBBBBBBBBBBBBB 6WDPS �6LJQDWXUH�RI�$SSOLFDQW�$XWKRULVHG�2IILFLDO�'DWH��BBBBBBBBBBBBBBBBBBBBBBB 1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'HVLJQDWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBB8�1�'�(�5�7�$�.�,�1�*³,�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� VRQ�ZLIH� RI� BBBBBBBBBBBBBBBBBBBBBBBBB�UHVLGLQJ�DW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�GR�KHUHE\�DJUHH�DQG�XQGHUWDNH�DV�IROORZV���7KH� 5HVHUYH� %DQN� RI� ,QGLD� KDYLQJ� SHUPLWWHG� PH� WR� DFTXLUH� E\� ZD\� RI�SXUFKDVH�JLIW�LQKHULWDQFH�VHWWOHPHQW�FRQVWUXFWLRQ�OHDVH�� HWF�� WKH� LPPRYDEOH� SURSHUW\� VLWXDWH� LQ� ,QGLD�� YL]��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� ,� ZLOO� QRW� DW� DQ\� WLPH�� VHHN� IDFLOLWLHV� IRU�UHPLWWDQFH�UHSDWULDWLRQ�RXWVLGH�,QGLD��RXW�RI� WKH� LQFRPH�DFFUXLQJ�RQ�WKH�SURSHUW\�RU�WKH�VDOH�SURFHHGV�RI�WKH� SURSHUW\� LQ� FDVH� LW� LV� VROG� DW� D� IXWXUH� GDWH�� 7KLV� XQGHUWDNLQJ� ZLOO� DOVR� EH� ELQGLQJ� RQ� P\� KHLUV��H[HFXWRUV�VXFFHVVRUV�DQG�DVVLJQHHV��DQG�WKH\�ZLOO�QRW�E�HQWLWOHG�WR�VHHN�UHPLWWDQFH��UHSDWULDWLRQ�IDFLOLWLHV�RXW�RI�VXFK�IXQGV�´3ODFH�BBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'DWH���BBBBBBBBBBBBBBBBBBB �6LJQDWXUH�


